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OFFICIAL 

21 May 2026 

Frequency Co-optimised Essential System Services 
Offer Price Ceilings 2026 
Final determination 

The Economic Regulation Authority (ERA) has published the Final Determination of the Frequency 
Co-optimised Essential System Services (FCESS) Offer Price Ceilings, which cap the FCESS price 
offers. The ERA has employed a new method for this determination by using actual market data to 
calculate the Offer Price Ceilings based on operational information in the FCESS markets. 

The final determination of the FCESS Offer Price Ceilings is: 

Service Offer Price Ceiling 

Regulation Raise $250/MW/h 

Regulation Lower $300/MW/h 

Contingency Raise $300/MW/h 

Contingency Lower $50/MW/h 

Rate of Change of Frequency Control Service  $0/MWs/h 

The FCESSS Offer Price Ceilings are indexed monthly, and we have made two minor changes to 
the indexation process in this determination: 

• To index the price ceilings based on changes in gas prices, rather than diesel.  

• To round up the indexed price ceiling for each month to the nearest dollar per MW per hour, 
rather than the nearest $50 per MW per hour. 

These final FCESS Offer Price Ceilings and the changes to the indexation process will be effective 
from 1 July 2026.  
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