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Application Summary

Applicant name

Narrogin Wind Farm Pty Ltd
as trustee for the Narrogin Wind Farm Trust

ABN

79 690 928 155

ACN

690 928 155

Applicant registered address

Narrogin Wind Farm Pty Ltd as trustee for the Narrogin Wind Farm
Trust, Level 21, 570 George Street, Sydney, NSW 2000

Applicant mailing address

Narrogin Wind Farm Pty Ltd as trustee for the Narrogin Wind Farm
Trust, Level 12, 191 St Georges Terrace, Perth WA 6000

Company type

Narrogin Wind Farm Pty Ltd is a special purpose vehicle 100%
owned by Narrogin Wind Farm Holdco Pty Ltd and is ultimately
owned by the Brookfield Corporation.

Proposed licence service

An electricity generation licence, which authorises the licencee to
construct and/or operate one or more generating works.

Generator type Wind farm
Project nameplate 168 MW
Export voltage 220 kV

Project infrastructure

23 wind turbine generators and associated electrical infrastructure

Project address

Cornwall Road, Narrogin, WA 6312

Project location

32°58'59.3"S 117°00'56.1"E

Region

Wheatbelt

Development Approval Details

Approved on 24 September 2025
SDAU Part 11b Pathway
Reference: SD-011-24

EPBC Approval

Deemed ‘Not Controlled’ action on 1 May 2025
Section 75 under EPBC Act
Reference: EPBC 2024/10004

EPA Part IV Approval

Deemed ‘Not Assessed’ on 24 December 2024
s.38 of the EP Act
Reference: APP-0026295
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1. Application Details

1.1. Introduction

Narrogin Wind Farm Pty Ltd as trustee for the Narrogin Wind Farm Trust (the “Applicant”) is
applying for a generation licence as required under Part 2 of the Electricity Industry Act 2004
(Act) to construct and operate Narrogin Wind Farm. The Applicant is a member of the Neoen
Limited group (“Neoen”), ultimately owned by Brookfield Corporation. Neoen Australia Pty Ltd
will provide management services to the Applicant through a Management Services
Agreement.

The Applicant intends to develop, finance, own and operate the proposed wind farm as a
generator.

The Applicant is targeting to achieve commercial operation by Q4 2028.

1.2. The Applicant

Narrogin Wind Farm Pty Ltd atf Narrogin Wind Farm Trust has been established as a special
purpose vehicle (SPV) for the Narrogin Wind Farm project.

Founded in 2008, and owned by Brookfield, Neoen is one of the world’s leading independent
producers of exclusively renewable energy. With expertise in solar power, wind power and
storage, the company plays an active role in the energy transition by producing competitive,
green, local energy on four continents.

Narrogin Wind Farm Pty Ltd atf Narrogin Wind Farm Trust supported by Neoen Australia Pty
Ltd has built trusted partnerships with government, industry, and local communities, and is
widely recognised for its innovation and delivery track record. The proposal is consistent with
the Western Australian Government's Community Benefits Guideline: Realising the
Opportunities of the Energy Transition and would not be contrary to the public interest. In line
with this, the applicant is committing to a community benefit contribution of $225,000 per
annum over the life of the project. This is a significant commitment and reflects a genuine
intention to share the value of the project with the Narrogin community. These funds will be
delivered through a transparent and locally informed approach, supporting initiatives such as
local jobs and procurement, regional business growth, community infrastructure, and
partnerships with Traditional Owners. The project will also continue to engage openly with the
community to ensure benefits are directed to areas that matter most locally. Overall, the project
supports Western Australia’s clean energy transition while ensuring the economic and social
benefits are meaningfully shared with the Narrogin and Williams regions.

Neoen’s total capacity in operation or under construction globally stands currently at 8.5 GW
and we intend to install another 10 GW by 2030. In Australia, Neoen has developed over 4.5
GW of renewable facilities, and currently has 3.5GW in operation or under construction.
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https://www.brookfield.com/our-businesses/renewable-power-transition

1.3. Project Overview

The Narrogin Wind Farm (the “Project”) is proposed as a 168 MW renewable energy project
comprising up to 23 wind turbines, near the towns of Narrogin and Williams in Western
Australia (WA). The wind farm will connect into the state’s South West Interconnected System
(SWIS) via an existing 220 kV transmission line near the Project’s southern boundary.

The Project will take advantage of some of the best wind resources in WA to provide affordable
and clean electricity. It has the potential to host a big battery in the future, which is not part of
this application.
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2. Corporate Information

2.1. Applicant particulars

The generation licence applicant is:

Applicant name: Narrogin Wind Farm Pty Ltd as trustee for the Narrogin Wind Farm Trust

ABN: 79 690 928 155

ACN: 690 928 155

Applicant address: Narrogin Wind Farm Pty Ltd, Level 21, 570 George Street, Sydney, NSW
2000

Company type: Narrogin Wind Farm Pty Ltd atf Narrogin Wind Farm Trust is a special

purpose vehicle and is ultimately owned by the Brookfield Corporation.

Company registration information, including a list of all directors and statutory declarations
have been provided to the ERA to support this application.

2.2, Corporate structure

Figure 1 illustrates the corporate structure of the applicant and parent companies.
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(NYSE/TSX listed)

International
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Figure 1. Narrogin Wind Farm Pty Ltd corporate structure

The related companies to the applicant are:

e Western Downs Holdco Pty Ltd — Western Downs Holdco is a holding company for
the purposes of portfolio financing, that indirectly holds 100% of Narrogin Wind Farm
Pty Ltd and Narrogin Wind Farm Trust. The holding company consists of several
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renewable assets in the Neoen Australia portfolio that are funded under a portfolio
finance agreement.

e Neoen Australia Pty Ltd — is the operational entity that will provide construction
project management, operational and asset management services to the Applicant
under a Management Services Agreement, to ensure the Applicant is able to meet its
compliance obligations including under the Act and the WEM Rules.

e BRHL Australia Pty Ltd - is the immediate Australian parent company of Western
Downs HoldCo Pty Ltd, the head entity of the Australian tax consolidated group of
which the Applicant is a member, and will provide equity funding and parent company
guarantees in support of the Project.

¢ Neoen Limited - This entity holds all of Neoen’s worldwide operating portfolio which
operates close to 200 assets across three continents.

¢ Brookfield Corporation - Brookfield Renewable is managed by Brookfield Asset
Management Ltd., a leading global alternative asset manager, headquartered in New
York, with over US$1 trillion of assets under management across renewable power
and transition, infrastructure, real estate, private equity and credit.

2.3. Applicant history

Narrogin Wind Farm Pty Ltd as trustee for the Narrogin Wind Farm Trust was established in
2025 as a special purpose vehicle for the Narrogin Wind Farm Project and is ultimately owned
by Brookfield Corporation.

The development of the project to date has been undertaken by Neoen Australia Pty Ltd that
is 100% owned by Neoen Limited. All key project land agreements and approvals currently
held by Neoen Australia Pty Ltd will be novated or otherwise transferred to Narrogin Wind
Farm Pty Ltd upon commencement of construction, such that the SPV becomes the
contracting and approval holding entity for the Project.
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3. Financial information

3.1. Funding model

The Narrogin Wind Farm has an estimated total capital expenditure (capex) requirement of
approximately AUD 600 million, including generation equipment, balance of plant, grid
connection, and development costs.

At Notice to Proceed (NTP) the project will be funded directly through existing undrawn
capacity within the group’s portfolio financing facilities, allowing construction to commence
without delay. The applicant will raise additional non-recourse project debt through a portfolio
financing, targeted to close in Q3 2026.

Letters of Support (CONFIDENTIAL) from one of our financial institutions as well as BRHL
Australia Pty Ltd (CONFIDENTIAL) have been provided to the ERA to support this application.

3.2. Proposed service model

Narrogin Wind Farm has executed a commercial PPA based on an executed Term Sheet with
an investment grade entity in the SWIS. Narrogin Wind Farm has also been awarded
Commonwealth Invest Scheme Agreement (CISA) from the Department of Climate Change,
Energy, the Environment and Water in May 2026.

This PPA proposes to sell all electricity generate, alongside capacity credits and green
certificates to the commercial entity. The project will add additional green electricity to the
Wholesale Electricity Market (WEM) and will put downward pressure on prices for energy
consumers across the SWIS and allow the commercial entity to decarbonise.

Proof of this agreement (CONFIDENTIAL) will be supplied to the ERA.
3.3. Financial projections

A copy of the applicant’s financial projections (CONFIDENTIAL) have been provided to the
ERA to support this application including basis for yield assumptions (CONFIDENTIAL).
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4, Technical Information

4.1. Project description

The project includes the installation, operation, maintenance and decommissioning of a wind
farm of 23 Wind Turbine Generators (WTGs), ancillary infrastructure and temporary facilities.
The project could have a generating capacity of approximately 180MW and a declared send
out capacity of 168MW.

The key components of the project include:

e 23 wind turbine generators
e permanent ancillary infrastructure including:
o operation and maintenance compounds
o substation
o Western Power terminal
o internal roads and hardstands
o transmission lines (underground and overhead cabling)
o wind monitoring masts
o telecommunication facilities including microwave tower
o utility services including water borehole

o area for revegetation to support off-setting (requirement and size to be
confirmed pending environmental referral)

e temporary facilities and activities including:
o site compounds, laydown and storage areas
o workers accommodation camp
o stockpiling and rock crushing
o borrow pits
o concrete batch plants

o temporary roads

4.2, Project location

The Project approximately 7 km east of the township of Williams,
9 km west of the township of Narrogin, and 160 km south-east of Perth, Western Australia
(WA) as shown in Figure 2. The Project location was selected for development because it has
a strong wind resource, is predominantly cleared of native vegetation, has an existing high
voltage transmission line located at the southern boundary of the Project Site, has a relatively
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low population density, and has access to established transportation corridors and water
supply.

The Project area is currently used for cropping and grazing, and the wind farm will be
compatible with land uses, offering a diverse and consistent form of revenue to involved
landholders.

WESTERN AUSTRALIA
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Figure 2. Project location overview
4.3. Construction schedule

Detailed design and pre-construction activities are currently in progress, with the construction
start proposed for early Q2 2026 to achieve a Q4 2028 commercial operation date.

A preliminary construction schedule (CONFIDENTIAL) has been supplied to the ERA to
support this application.

4.4. Grid connection and metering

The Project will connect into an existing 220 kV transmission line owned and operated by
Western Power that intersects the southern boundary of the Project Site and forms part of the
SWIS.
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To facilitate this connection the Applicant will construct approximately 5km of transmission line
and a new Western Power terminal within the project area. The new terminal will be a three-
bay terminal, that will cut-in/cut-out of the existing MU-NGS-X1 220kV line.

A single line diagram (CONFIDENTIAL) and additional drawings have been provided to the
ERA to support this application illustrating proposed connection and metering arrangement.

4.5. Asset Management

During operation phase of the project Narrogin Wind Farm will be supported by the existing
Asset Management Function within Neoen Australia Pty Ltd through a management Services
Agreement. This includes the Operational Control Centre (OCC), a dedicated Asset
Managers, Energy Management Function and Commercial team who will continue to support
the project.

Neoen Australia Pty Ltd currently operates 19 assets in Australia including three wind farms.
Neoen Australia Pty Ltd has experience of operations within Western Australia and the SWIS
having operated the 560 MW Collie 1 and 2 BESS projects since 2024.

Detailed asset management plans will be developed during construction and the asset
integrated into existing systems.
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5.

Statement of public interest

The Narrogin Wind Farm project will bring a new source of renewable electricity generation
into the WA energy market, contributing to the State Government’'s commitment to a net zero
emissions target by 2050.

The Project is not reliant significant transmission line projects such as clean energy link
projects and utilises capacity in existing lines and is not dependent upon government
investment in infrastructure augmentation to be able to connect.

In summary the applicant will provide the following benefits:

Over $500 million of capital infrastructure investment

Approximately 200 to 250 construction staff are anticipated to be on site during
construction peaks

Additional local stimulus to the service, food, and accommodation sectors during
construction

The proposal is consistent with the Western Australian Government's Community
Benefits Guideline: Realising the Opportunities of the Energy Transition

Approximately 10 to 15 direct, ongoing operational jobs

Additional on-going indirect maintenance and operations support jobs associated with
local trades and traders, providing goods and services to the generation facility and its
workforce

Educational and traineeship opportunities where possible.
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