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RELIANCE AND DISCLAIMER THE PROFESSIONAL ANALYSIS AND ADVICE IN THIS REPORT HAS BEEN PREPARED BY AC L ALLEN CONSULTING FOR 

THE EXCLUSIVE USE OF THE PARTY OR PARTIES TO WHOM IT IS ADDRESSED (THE ADDRESSEE) AND FOR THE PURPOSES SPECIFIED IN IT. THIS 

REPORT IS SUPPLIED IN GOOD FAITH AND REFLECTS THE KNOWLEDGE, EXPERTISE AND EXPER ENCE OF THE CONSULTANTS INVOLVED. THE 

REPORT MUST NOT BE PUBLISHED, QUOTED OR DISSEMINATED TO ANY OTHER PARTY WITHOUT ACIL ALLEN CONSULTING’S PRIOR WRITTEN 

CONSENT. ACIL ALLEN CONSULT NG ACCEPTS NO RESPONSIBILITY WHATSOEVER FOR ANY LOSS OCCASIONED BY ANY PERSON ACT NG OR 

REFRA NING FROM ACTION AS A RESULT OF RELIANCE ON THE REPORT, OTHER THAN THE ADDRESSEE. 

N CONDUCTING THE ANALYSIS IN THIS REPORT ACIL ALLEN CONSULT NG HAS ENDEAVOURED TO USE WHAT IT CONSIDERS IS THE BEST 

NFORMATION AVAILABLE AT THE DATE OF PUBLICATION, NCLUDING INFORMATION SUPPLIED BY THE ADDRESSEE. ACIL ALLEN CONSULTING HAS 

RELIED UPON THE INFORMATION PROVIDED BY THE ADDRESSEE AND HAS NOT SOUGHT TO VERIFY THE ACCURACY OF THE INFORMATION 

SUPPLIED. UNLESS STATED OTHERWISE, AC L ALLEN CONSULTING DOES NOT WARRANT THE ACCURACY OF ANY FORECAST OR PROJECTION N 

THE REPORT. ALTHOUGH ACIL ALLEN CONSULT NG EXERCISES REASONABLE CARE WHEN MAK NG FORECASTS OR PROJECTIONS, FACTORS IN 

THE PROCESS, SUCH AS FUTURE MARKET BEHAVIOUR, ARE NHERENTLY UNCERTAIN AND CANNOT BE FORECAST OR PROJECTED RELIABLY. 

AC L ALLEN CONSULTING SHALL NOT BE LIABLE IN RESPECT OF ANY CLAIM ARIS NG OUT OF THE FAILURE OF A CL ENT INVESTMENT TO PERFORM 

TO THE ADVANTAGE OF THE CLIENT OR TO THE ADVANTAGE OF THE CL ENT TO THE DEGREE SUGGESTED OR ASSUMED IN ANY ADVICE OR 

FORECAST GIVEN BY ACIL ALLEN CONSULTING. 
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We have a long track record advising both governments and market participants in the electricity 
sector – particularly on complex renewable energy policy matters – and for renewable energy 
proponents in recent years seeking to proceed to project development, and for refinancing existing 
thermal or renewable power stations. We are able to combine real world commercial market and 
project experience with highly developed capacity in the development and analysis of energy market 
policy in providing our advice to the panel. Our reports are regularly published, and form part of the 
resources used in public consultation. Our modelling and policy work have proven to be rigorous, 
robust and able to withstand public scrutiny. 

The Curriculum Vitae for Paul Hyslop, the principal author of this report, is attached. 

A.2 Paul Hyslop – CEO, ACIL Allen Consulting 

A.2.1 Qualifications 

Master of Economics – (University of New England – 2011) 

Graduate Diploma of Economics – (University of New England – 2008) 

Master of Business Administration (Deakin University – 1999). 

Graduate Diploma of Applied Finance and Investment (Financial Services Institute of Australasia – 
2004)  

Bachelor of Arts (political science) (University of Queensland 1992) 

Bachelor of Engineering (Electrical, Honours) (University of New South Wales – 1985) 

Paul has 30 years of experience in the energy, water, infrastructure and climate change sectors, with 
more than 25 years in senior executive roles. He has worked at senior levels in a broad range of 
businesses and in a broad range of areas including general management, business development, 
mergers and acquisitions and business regulation. He has held profit centre responsibility in a number 
of these roles. He advises clients at a strategic level across markets covering energy, water and 
infrastructure. Paul’s advice typically involves optimising decision making with respect to investment 
and utilisation of infrastructure and assets. He also regularly acts as an expert witness on energy 
market and related matters. 

A.2.2 Experience 

Most of Paul’s working career has been involved with the investment, management and operation of 
large infrastructure in the energy, water and related market segments. This has included power 
stations (both conventional and renewable), electricity networks, gas production and transportation, 
various types of water infrastructure including dams, pipelines, canals and natural transport paths 
along rivers. 

Paul has commercial and operational experience within a range of private and government owned 
business. He has a broad and detailed understanding of debt and equity markets. He has established 
and managed a range of asset-based partnerships and joint ventures across the electricity, gas and 
coal sectors. He has detailed experience in negotiating a range of commercial and financing 
agreements including partnerships and joint ventures, farm-ins, commodity contracts (electricity, gas, 
coal and water), derivative contracts and debt financing agreements. 

Paul has extensive experience in undertaking economic modelling and financial analysis including 
reviewing and assessing business cases for private and public investment. He has led several 
significant public policy reviews including the economic modelling and analysis of the RET for the 
2014 Commonwealth Government Review and economic modelling and market modelling and 
analysis in support of the Western Australian Energy Market Review in 2014. In 2016 Paul served as 
a member of the Expert Panel advising the Queensland Government on credible paths to 50% 
renewable energy by 2030. 

Between 2006 and 2008 Paul led the New Business Division within CS Energy and was a member of 
CS Energy’s executive management team. New Business covered the development of new business 
and the development and management of resources including fuel and water and the disposal of ash. 
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Paul led teams that successfully renegotiated two long term coal supply agreements for CS Energy 
power stations and the execution of a major gas supply farm-in agreement and the negotiations for a 
number of long dated electricity contracts. 

During the period 1997 through 2005, Paul held the position of Vice President Marketing and Trading 
for Edison Mission Energy’s (EME) Asia Pacific region. This role covered business development and 
energy trading activities throughout Asia and the Pacific. Paul set up EME’s trading function in 
Australia and was responsible for all marketing and trading aspects for the Loy Yang B 1000 MW base 
load power station and the Valley power 300 MW Peaking power station, both in Victoria. 

While at EME, Paul also led several acquisitions related due diligence activities and teams including 
during EME’s successful acquisition of a cornerstone stake in Contact Energy in NZ (Hydro, gas, 
geothermal). In addition, Paul led teams on various green field business development activities 
including the successful development of the Valley Power Peaking Station (Victoria). This included the 
negotiation of a long-dated hedging agreement with a Victorian based retailer. 

Prior to joining EME in 1997, Paul held a range of roles in the sector. Paul’s ACIL Allen projects have 
included: 

— Development of the NESA framework for the Department of Environment and Energy 

— Development of the standard form contracts and associated advice for the Underwriting New 
Generation Investment (UNGI) program 

— Advice to Commonwealth Treasury and the Energy Security Board on the potential implementation of 
the National Energy Guarantee 

— Member of the Queensland expert panel advising the Queensland Government on pathways to 
implement a 50 percent renewables policy by 2030 

— Review and assessment of alternative market designs for the Western Australian electricity market 
reform process 

— Review and assessment of the renewable energy market for the Warburton Renewable Energy 
Market review 

— Energy market advisor to NSW Government for the sale of generating assets 

— Advisor to Qld Government for the sale of network and generating assets 

— Advisor to a consortium involved in the acquisition of generating assets in NSW 

— Strategic market advisor in relation to several energy market asset acquisitions/divestments within 
Australia 

— Multiple assessments of the efficiency and effectiveness of specific government policies including 
carbon pricing, renewable energy policy, energy efficiency and industry development funding 

— Analysis and assessment of long run electricity infrastructure costs and benefits for several clients 

— Analysis of the effects of government policy on retail electricity and gas prices for several clients 
including both government and private sector clients 

— Review and assessment of the energy and demand projections for regulators and network service 
providers 

— Estimating energy costs to support retail price benchmark tariffs in Queensland 

— Expert witness in relation to a review of regulated retail prices in Queensland 

— Multiple confidential client studies in relation to the assessment, valuation and development of 
electricity market assets in Australia 

— Multiple confidential client studies assessing the impact of government climate change policies on 
existing assets and potential investments 

— Multiple confidential client studies providing assessment and analysis of renewable energy investment 
under the expanded RET scheme. 
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ABOUT ACIL ALLEN CONSULTING 

ACIL ALLEN CONSULT NG IS THE 

LARGEST INDEPENDENT, 

AUSTRALIAN OWNED ECONOMIC 

AND PUBLIC POLICY CONSULTANCY. 

WE SPECIALISE IN THE USE OF 

APPL ED ECONOMICS AND 

ECONOMETRICS WITH EMPHASIS ON 

THE ANALYSIS, DEVELOPMENT AND 

EVALUATION OF POLICY, STRATEGY 

AND PROGRAMS. 

OUR REPUTATION FOR QUALITY 

RESEARCH, CREDIBLE ANALYSIS 

AND INNOVATIVE ADVICE HAS BEEN 

DEVELOPED OVER A PERIOD OF 

MORE THAN THIRTY YEARS. 
  

  

 


	Revised Final Plan Attachment 11.4 ACIL Allen Report Gas Demand Review (Public)
	DBP revised Final Plan Attachment 11.4 ACIL Allen (Public)



