ELECTRICITY INDUSTRY ACT 2004

ELECTRICITY INDUSTRY (WHOLESALE ELECTRICITY - MARKET)

REGULATIONS 2004
Wholesale Electricity Market Rules

IMO AMENDING RULES RC_2009_11 MADE ON 7 August 2009
These Amending Rules commence at 08.00am on 1 December 2009

The following clauses are amended (deleted-werding, new wording):

4.1.26.

Reserve Capacity Obligations apply:

(a)

(c)

in the case of the first Reserve Capacity Cycle:

from the Initial Time, for Facilities that were commissioned before
Energy Market Commencement;

from the Trading Day commencing on the scheduled date of
commissioning, as specified in accordance with clause
4.10.1(c)(iii)(7), for Scheduled Generators and Non-Scheduled
Generators commissioned between Energy Market
Commencement and 30 November 2007, inclusive; and

from the Trading Day commencing on 1 October 2007 for
Interruptible Loads, Curtailable Loads or Dispatchable Loads
commissioned after Energy Market Commencement; and

inthe-case-of subsequent for subsequent Reserve Capacity Cycles up to
and including 2009:

from the Trading Day commencing on 1 October of Year 3, for
Facilities that were commissioned as at the scheduled time of the
Reserve Capacity Auction for the Reserve Capacity Cycle as
specified in clause 4.1.18(a) or for Facilities which have provided
Capacity Credits in one or both of the two previous Reserve
Capacity Cycles; and

from the Trading Day commencing on the scheduled date of
commissioning, as specified in accordance with clause
4.10.1(c)(iii)(7), or as revised in accordance with clause 4.27.11A
or clause 4.27.11D, for Facilities commissioned between 1
August of Year 3 and 30 November of Year 3.

for subsequent Reserve Capacity Cycles from 2010 onwards:

from the Trading Day commencing on 1 October of Year 3, for

Facilities that were commissioned as at the scheduled time of the
Reserve Capacity Auction for the Reserve Capacity Cycle as
specified in clause 4.1.18(a) or for Facilities which have provided
Capacity Credits in one or both of the two previous Reserve
Capacity Cycles; and
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4.11.1.

ii. from the Trading Day commencing on the scheduled date of
commissioning, as specified in accordance with clause
4.10.1(c)(iii)(7), or as revised in accordance with clause 4.27.11A
or clause 4.27.11D, for Facilities commissioned between 1 June of
Year 3 and 1 October of Year 3.

Subject to clause 4.11.7, the IMO must apply the following principles in
assigning a quantity of Certified Reserve Capacity to a Facility for the Reserve
Capacity Cycle to which the application relates:

(a)

subject to paragraphs (d) and (e) and clause 4.11.2, the Certified
Reserve Capacity for a Facility for a Reserve Capacity Cycle is not to
exceed the IMO’s reasonable expectation as to the amount of capacity
likely to be available from that Facility, after netting off capacity required
to serve Intermittent Loads, embedded loads and parasitic loads, at daily
peak demand times in the period from the:

i start of December for Reserve Capacity Cycles up to and

including 2009; or

ii trading day starting on 1 October for Reserve Capacity Cycles

from 2010 onwards

in Year 3 of the Reserve Capacity Cycle to the end of July in Year 4 of
the Reserve Capacity Cycle, assuming an ambient temperature of 41°C;

where the Facility is a generation system (other than an Intermittent
Generator), the Certified Reserve Capacity must not exceed the sum of
the capacities specified in clauses 4.10.1(e)(ii) and 4.10.1(e)(iii);

the IMO must not assign Certified Reserve Capacity to a Facility for a
Reserve Capacity Cycle if:

i. for Reserve Capacity Cycles up to and including 2009 that Facility
is not operational or is not scheduled to commence operation for
the first time so as to meet its Reserve Capacity Obligations by
30 November of Year 3 of that Reserve Capacity Cycle; er

ii. for Reserve Capacity Cycles from 2010 onwards that Facility is
not operational or is not scheduled to commence operation for the
first time so as to meet its Reserve Capacity Obligations by 1
October of Year 3 of that Reserve Capacity Cycle; or

iii. that Facility will cease operation permanently, and hence cease
to meet Reserve Capacity Obligations, from a time earlier than 1
August of Year 4 of that Reserve Capacity Cycle;
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