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ELECTRICITY INDUSTRY ACT 2004 

ELECTRICITY INDUSTRY (WHOLESALE ELECTRICITY - MARKET) 

REGULATIONS 2004 

Wholesale Electricity Market Rules 

 

IMO AMENDING RULES RC_2008_27 MADE ON 22 DECEMBER 2008 

These Amending Rules commence at 08.00am on 1 January 2009 

 

The following clauses are amended (deleted wording, new wording): 
 
4.28.3. For each Trading Month, the IMO must calculate the Targeted Reserve Capacity 

Cost being the sum of: 
 

(a) the cost defined under clause 4.28.1(a); and   
 
(b) the net payments to be made by the IMO under Supplementary Capacity 

Contracts less any amount drawn under a Reserve Capacity Security by 
the IMO and distributed in accordance with clause 4.13.11(a),  

 
and the IMO must allocate this total cost to Market Customers in proportion to 
each Market Customer’s Individual Reserve Capacity Requirement less the 
quantity of Capacity Credits allocated to that Market Customer in accordance 
with clauses 9.4 and 9.5.  
 

4.28.4. For each Trading Month, the IMO must calculate a Shared Reserve Capacity 
Cost being the sum of: 

 
(a) the cost defined under clause 4.28.1(b); and  
 
(aA) the net payments to be made by the IMO under Supplementary Capacity 

Contracts less any amount drawn under a Reserve Capacity Security by 
the IMO and distributed in accordance with clause 4.13.11(a); less 

 
(b) the Capacity Cost Refunds for that Trading Month; less 
 
(bA) the Intermittent Load Refunds for that Trading Month; less 
 
(c) any amount drawn under a Reserve Capacity Security by the IMO and 

distributed in accordance with clause 4.13.11(b) 
 
and the IMO must allocate this total cost to Market Customers in proportion to 
each Market Customer’s Individual Reserve Capacity Requirement.   

 


