ELECTRICITY INDUSTRY ACT 2004

ELECTRICITY INDUSTRY (WHOLESALE ELECTRICITY - MARKET)

REGULATIONS 2004
Wholesale Electricity Market Rules

IMO AMENDING RULES RC_2007_21 MADE ON 19 NOVEMBER 2007
These Amending Rules commence at 08.00am on 1 December 2007

The following clauses are amended (deleted-weording, new wording):

Clause 4.12.6

4.12.6. Subject to clause 4.12.7, any initial Reserve Capacity Obligation Quantity set in
accordance with clauses 4.12.4, 4.12.5, or 4.28B.4 is to be reduced once the
Reserve Capacity Obligations take effect, as follows:

(a)

if the aggregate MW equivalent to the quantity of Capacity Credits (as
modified from time to time under the Market Rules) for a Facility is less than
the Certified Reserve Capacity for that Facility at any time (for example as a
result of the application of clause 4.20.1, clause 4.25.4 or clause 4.25.6),
then the IMO must reduce the Reserve Capacity Obligation Quantity to
reflect the amount by which the aggregate Capacity Credits fall short of the
Certified Reserve Capacity;

subject to clause 4.27.9, during Trading Intervals where there is a
Consequential Outage or a Planned Outage for a Facility approved
provided to the IMO by System Management in accordance with clause
7.3.4 or-a-ConseguentialOutage, the IMO must reduce the Reserve
Capacity Obligation Quantity for that Facility, after taking into account any
adjustments in accordance with paragraph (a), to reflect the amount of
capacity unavailable due to that outage;

if the Facility is subject to a Commissioning Test during a Trading Interval
then the Reserve Capacity Obligation Quantity for that Facility must be zero
during that Trading Interval.
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