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Review of regulated tax asset base for regulated revenue purposes —
addendum to the report of Vaughan Lindfield

Dear Ms McMahon

Enclosed is the addendum to the report of Vaughan Lindfield dated 18 December 2013 in relation to the
review of regulatory tax asset base for regulated revenue purposes.

Our engagement was performed in accordance with our Statement of Work dated 30 September 2014.
You have requested my expert opinion on a certain taxation related aspect raised by the Economic
Regulation Authority (ERA) in its draft report, entitled “Draft Decision on Proposed Revisions to the
Access Arrangement for the Mid-West and South-West Gas Distribution System dated 14 October 2014
(the Draft Decision).”

The enclosed addendum is based on information and instructions provided by you. We have not
conducted an audit or other verification of any information supplied to us. We have assumed that the
information supplied to us is accurately stated, except where indicated.

Neither this enclosed addendum nor any part of it may be published or distributed other than for the
purpose specified in the engagement letter without obtaining the written consent of EY, unless disclosed
in accordance with any law or by order of a Court of competent jurisdiction or as reasonably required for
the purpose of the proceedings.

We appreciate the co-operation and assistance provided to us during the course of this work. If you have
any questions, please call me on 9429 2261.

Yours sincerely

Vaughan Lindfield
Partner - Tax

A member firm of Ernst & Young Global Limited
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